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1.694 Acre Commercial Outlot For Sale



Property Overview

Located less than 4 miles south of Lakeville, MN and 1.6 miles west of the 
intersection of Interstate 35W and County Road 2 (260th Street E.) in Elko 
New Market, this commercial land parcel is directly adjacent to Kwik Trip 
and the US Post Office and in route to/from Elko Speedway.  

This ideal sized site offers exceptional accessibility, high visibility and is 
well suited for a wide variety of office, retail, service, medical office and 
specialty uses; a great opportunity for an owner-user or investor project 
with limitless potential in a desirable, growing location.

The City of Elko New Market is ready and willing to welcome newcomers 
to their community stage. Buyers will work with the City of Elko New 
Market to determine the access point for the site.  Water, sanitary sewer, 
electric, and utilities are available in the area. Storm sewer may be tied 
into existing line for adjacent parcels.

Legal Description

That part of Outlot A, Elko Market Place, Scott County, MN described as 
follows:

Beginning at the NW corner of said Outlot A; thence on an assumed 
bearing of South 89 degrees 53 minutes 58 seconds East, along the north 
line of said Outlot A, a distance of 177.23 feet; thence South 0 degrees 33 
minutes 00 seconds West a distance of 17.00 feet; thence continuing 
South 89 degrees 53 minutes 58 seconds East, along said north line, a 
distance of 116.87 feet, thence South a distance of 280.01 feet to the 
north line of Lot 1 Block 1, Elko Market Place; thence Westerly along said 
north line of Lot 1, Block 1, to the Westerly line of Outlot A; thence 
Northwesterly, along said Westerly line of Outlot A, to the point of 
beginning. 

Abstract Property
 
Highlights

 Directly adjacent to Kwik Trip and the U.S. Post Office!
 Close, convenient proximity and access to I-35W
 In route to Elko Speedway two blocks to the south
 Retail, dining, financial and other services nearby
 Existing paved trail at north end of site

 
ALL INFORMATION IS DEEMED RELIABLE BUT NOT GUARANTEED.  ALL INFORMATION MUST BE VERIFIED BY PROSPECTIVE BUYERS.
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Key Facts

Property ID:

Land Area:

Terrain:

Taxes:

Zoning:

Utilities:

Flood Plain 
Zone:

230550031
Scott County, MN

1.694 Acres
73,804 SF

Level

$7,882.00
2025 Payable

PUD subject to 
B-5 (General Business) 
Zoning District

See Survey Locates:
Electric 
Sanitary 
Water  

 X

Proximity: Less than 4 miles south of 
Lakeville and 1.6 miles 
west off I-35W.  

Uses: Abundant
See Zoning

ALL INFORMATION IS DEEMED RELIABLE BUT NOT GUARANTEED.  ALL INFORMATION MUST BE VERIFIED BY PROSPECTIVE BUYERS.
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Proximity Aerial
Land Parcel

Street View
FACING E/SE

Parcel Aerial 
Parcel 
Overlay

ALL INFORMATION IS DEEMED RELIABLE BUT NOT GUARANTEED.  ALL INFORMATION MUST BE VERIFIED BY PROSPECTIVE BUYERS.
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Survey

ALL INFORMATION IS DEEMED RELIABLE BUT NOT GUARANTEED.  ALL INFORMATION MUST BE VERIFIED BY PROSPECTIVE BUYERS.
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Zoning
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Zoning Continued
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Zoning Continued
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Susan Whalen
susan.whalen@efhco.com
(952) 890-6450

Madison Whalen
madison.whalen@efhco.com
(952) 890-6450

For More Information



This information is intended solely as a preliminary expression of general intentions and is to be used for discussion purposes only.  The parties intend that neither shall have 
any contractual obligations to the other with respect to the matters referred herein unless and until a definitive agreement has been fully executed and delivered by the 
parties.  The parties agree that this brochure is not intended to create any agreement or obligation by either party to negotiate a definitive lease or purchase and sale 
agreement and imposes no duty whatsoever on either party to continue negotiations, including without limitation any obligation to negotiate in good faith or in any way 
other than at arm’s length.  Prior to delivery of a definitive executed agreement, and without any liability to the other party, either party may (1) propose different terms 
from those summarized herein, (2) enter into negotiations with other parties and/or (3) unilaterally terminate all negotiations with the other party hereto.

Disclaimers and Confidentiality 
The Offering Memorandum is a solicitation of interest only 
and is not an offer to sell the Property.  The Owner and 
Broker expressly reserve the right, at their sole discretion, 
to reject any or all expressions of interest or offers to 
purchase the Property and expressly reserve the right, at 
their sole discretion, to terminate discussions with any 
entity at any time with or without notice.  The Owner shall 
have no legal commitment or obligations to any entity 
reviewing the Offering Memorandum or making an offer 
to purchase the Property unless and until such offer for 
the Property is approved by Owner pursuant to its 
Finance Committee authorities and the signature of an 
Owner is affixed to a Real Estate Purchase Agreement.  
This Offering Memorandum is confidential.  By accepting 
the Offering Memorandum, you agree (i) that you will 
hold and treat the Offering Memorandum and its 
contents in the strictest confidence, (ii) that you will not 
photocopy or duplicate any part of the Offering 
Memorandum, (iii) that you will not disclose the Offering 
Memorandum or any of its contents to any other entity 
without the prior written authorization of the Owner, and 
(iv) that you will not use the Offering Memorandum in 
any fashion or manner detrimental to the Owner or 
Broker.

This Offering Memorandum was prepared by EFH Realty 
Advisors, Inc. (“Broker”) solely for the use of prospective 
purchasers of the property at 4040 Nicols Road, Eagan, 
MN (the “Property”.  Neither the Broker nor the owner of 
the Property (“Owner”) makes any representation or 
warranty, expressed or implied, as to the completeness 
or the accuracy of the material contained in the 
Offering Memorandum.

Prospective purchasers of the Property are advised that 
changes may have occurred in the physical or financial 
condition of the Property since the time this Offering 
Memorandum or any financial statements were made 
by Broker and not by Owner and are based upon 
assumptions or events beyond the control of Broker and 
Owner and therefor may be subject to variation.  Other 
than historical revenue and operating expense figures for 
the Property, Owner has not, and will not, provide Broker 
or any prospective purchaser with any income or 
expense figures, budgets, or projections regarding the 
Property.  Prospective purchasers of the Property are 
advised and encouraged to conduct their own 
comprehensive review and analysis of the Property.
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